A | RAZA SIDDIQUI & CO.
| CHARTERED ACCOUNTANTS

JEPENDENT
To the members of All Memon Welfare Cooperative Soclety Limited
Report on the Audit of the Financial Statements,

Opinion

We have audited the annexed financial statements of All Memon Welfare Cooperative Society
Limited (the Society), which comprise the statement of financial position as at June 30, 2023 and the
income and expenditure account, the receipt and payment account for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other

explanatory information, and we state that we have obtained all the information and explanations
which, to the best of our knowledge and belief, were necessary for the purposes of the audit.

In our opinion, the accompanying financial statements present fairly, in all material respects give a
true and fair view of the financial position of All Memon Welfare Cooperative Society as at June 30,
2023 and its financial performance and its receipts and payments for the year then ended in
accordance with approved accounting and reporting standard as applicable in Pakistan .
Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable
in Pakistan. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Society in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
(the Code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and for such internal

control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Society's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Society or to
cease operations, or has no realistic alternative but to do so.

Those charged with the governance are responsible for overseeing the Society’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financlal Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs as applicable in Pakistan will always detect a material

misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate,

Room # 402, Amber Estate (Ext), Ath Floor, State Life Building No 2 A
KCHSU, Block # 7/8, wm“ao» of
Shahvrah-e-F sisal, Karachi LI Chu Road. Karachi
Tel 532778, 34391843 Ph: 021-32416522, 13767 200N
E-mail: .com pk

Web: www.razasc.com pk

E-mail infofrazasc com ph
Web www razasc com ph
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ALL MEMON WELFARE COOPERATIVE HOUSING SOCIETY LTD

ST-4, SECTOR 13-A, MEMON NAGAR, SCH.13, KARACHI. TFL. 021-34656717
Ref: AMWCHS/51™ AGRM dated 23092023,

NOTICE FOR THE 51th ANNUAL GENERAL BODY MEETING AND

ANNUAL ELECTION OF SOCIETY FOR THE YEAR .2023-2024

51" Annual General Rody Meeting for the year,2023-2024 and Election of Society rM.-”m
year 2023-2024 will be held on “SUNDAY” the 15% October, 2023 at Main Office, T4
Sector 13-A, Memon Nagar, Gulzar-e-Hijrl Scheme 13, Karachi

Timing of Meeting is 11 00 am to 01 00 p.m

Following Agenda will be transacted at the General Body Meeting

Agenda  TILAWAT-L-QURAN SHARIF + Naat-e-Rasool e Magbool
Mem®1  To read and confirm Minutes of the 49™ & 50™Annual General Body Meeting of
Society which was held on 20.03.2022
(1) Abrief speech by the Ex-President of Society
(1) Annual Report of Society’s activities for the year 2022-2023
rem&3  To approve and confirm the Accounts and Balance Sheet of Society duly audited by
the Chartered Accountants M/s. Raza Siddique & Company, for the year 2022 % 2023
Rem®&4  To approve Auditors of Society for the year 2023-2024 and fix their remuneration.
Mem®#5 1o discuss the Road and other works likes Water, Sewerage and Plan to demolish of
extra Encroached area and clear all these in sector-13A.
Revised Master Plan of Sector-15A as discussed and approved in last AGBM(20-03-
2022) Progress and Modified plan of it to be discussed.
To Discuss the All Data Records of plot and plot holders in Bio Matric System, issuing
tem# 7 h
Bar Code and nominal fee of this.
mem#g 10 discuss the Commercial Plot St-2 of Sector-13A, and set an understanding to make
development of the Plot.
mem#9 Todiscuss the Tenure of Managing Committee.

Item & 2

Item & 6

tem# 10 To elect One President and (5) Committeemen for the year 2023-2024.

Retiring President :-  Mr.Abdul Hameed Motorwala

Resigned / Retiring Committeemen :- (7) Six

1. Mr. Muhammad Aamir Retire 5. Mr. Muhammad Amjad Resign
2. Mr. Abdul Wahid Gigani Retire 6. Mr. Abdul Ghafoor Resign
3. Mr. Muhammad Munir Qadri Resign  7.Mr. Muhammad Anis Qadri ~ Resign
4. Mr. Anis Abdul Karim Resign

Any other matter for which a Notice is given to the Committee not less than fourteen
(14) days before the Annual General Body Meeting:-

(i) In case the meeting is adjourned for want of QUORUM or because of agenda
remains unfinished or due to abnormal condition in the city, the adjourned
meeting will be held on “SUNDAY” 22" October, 2023 at the same place and
same time.

(ii) Any member wishing to move any resolution should submit the text duly
proposed and seconded in this Society Office during office hours minimum
14 days before the Annual General Body Meeting.

Item & 11

Abdul Hameed Motor Wala
(President )
For AMW.C.H.S Ltd, Karachi

Fayyat Ahmed
(Hon.Gen.Secy)
For AMW.C.H.S Ltd, Karachi
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Ref:- AMWCHS/Election/2023 - 2024 Phone # 021-34656717

NOTICE FOR ANNUAL ELECTION 2023-2024

Iti tif i
uc;tjzlfu(';l:u?ér‘vheu:qf;'mmm of all plot holder members of ALL MEMON WELFARE COOPERATIVE
ED, KARACHI that Annual Election for the post of One President and entire

::ﬁ::‘?ffm&m"'°'""““ for the year 2023 & 2024, will be held on “SUNDAY” 15 October 2023 at Main
. .» Memon Nagar, Sector 13-A, Gulzar-e-Mijri, Scheme-13, Karachi
INSTRUCTIONS:-
: ‘;LO;:;’:S:;"’;W;\‘b;r; holding paid qualifying shares of the value of at least Rs 500/-(16+4 Shares of
Commit . vbe eligible to file Nomination papers for FElection of President and
mitteemen subject to other qualifications under the rule 47 and 49 (a) of the Byelaws of

SOU,ﬁY and Section 13 (2) of Co-operative Societies Act-2020 and Rule 9(5) of Co-operative
Societies Rules 2020.

2) 2?(“""’“4""‘“ Forms can be obtained along with rules and regulations for Election from Society
‘ce against decided payment (Non Refundable) as already decided in the M.C. Meeting dated
04.092.2021,

3)  Nomination Papers for President and the Committeemen should be filed separately. In case
59’““’“’" submit two (2)Nomination Forms, he should have to choose one only at the time of
wnthdrawal, otherwise both the Nomination papers will be rejected at-once.

4) Voting on behalf of plot holders by their relatives/agents or attorney is not permitted.

S) If there two or more members against any plot, then only one of themn will be eligible for casting of
vote.

6) The list of voters can be obtained by the candidate from Society Office on payment of
Rs.5000/- each.

7) Entry at the A.G.B.M /Polling will be allowed to plot holder-members only.

8) The original C.NIC shall be acceptable for identification and casting of vote.

9) The name of Polling Agent of the candidate be notified to the Election Committee on of
before the 02-10-2023.

10) It is necessary that your all dues must be cleared, if any dues remaining payable, the
member would not eligible to cast a vote or participation in election.

| - 3

1 Nomination paper can be obtained from the Society | Mon 25-09-2023 to \
Office between 11.00 a.m to 04.00 p.m Thu 28-09-2023 |

2. Nomination paper (on Prescribed form in sealed | Sat 30-09-2023 !
cover) should reach the undersigned on or before

3. Scrutiny of Nomination Papers ............. Mon 02-10-2023

4. List of contesting candidates will be displayed on | Tue 03-10-2023
Society’s Notice Board ............. |

]

5. Objections /Appeals , if any can be filed upto— Wed 04-10-2023 |

6. Hearing of objections/appeals from3to 5 p.m Thu 05-10-2023

7. Last date of withdrawal of Nomination Papers Sat 07-10-2023

8. Declaration of final list of candidates on Society’s | Mon 09-10-2023
Notice Board after 4.00 p.m .........

9. Election by Ballot for One President and (5) Five | Sun 15-10-2023
Committeemen will be heldon ..............

TIMING ON SUNDAY THE 15th OCTOBER. 2023

a. Annual General Body Meeting ............c.c.... 11.002.m t0 01.00 p.m

b, POIING fIOM covocvvcvivnisrsssessssssisasmsssssisssssssssonasass 02.00 p.m to 05.00 pm
¢. Counting of Votes and declaration of Result 05.00 p.m to onwards

(Mansoor Habib)
Election Officer
Represent to Registrar
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S NUTES OF THE FORTY NINETH AND FIFTIETH ANNUAL GENERAL BODY MEETING OF AMWCHSL

The 49th & 50th annual general body meeting and election of managing Committee was held on Sunday,
the 20th March 2022 at 11.00 Hours at main Society Office ST-4, SECTOR 13-A, MEMON NAGAR, SCH-33,
KARACHI, under the supervision of registrar of Cooperatives Housing Societies of sindh,s representative
sub inspector Mr Mazhar Hussain, The meeting proceeded as per the agenda circulated to the members,
AGENDA

The Meeting commenced with a recitation of Surah from the Holy Quran and Naat Rasool Magbool

presented by newly elected president of Society Mr. Abdul Hameed Mortorwala.
AGENDA ITEM NO.1

CONFIRMATION OF MINUTES LAST AGM HELD ON 5th January 2020,

Mr. Naeem Habib member of MC welcomed the members for 49th & 50th general body meeting in
continuation he read out the minutes of last AGM meeting held on 5th January 2020 in detail which
were unanimously confirmed by the AGM members by raising their hands.

AGENDA ITEM NO.2
SPEECH BY EX-PRISIDENT

Mr. Muhammad Hanif Sultani (Ex-President of MC) Thanked to all members of AGM and briefed about
complete and ongoing development projects of society of his tenure and appreciated to his team for the
hard work and cooperation.

ANNUAL REPORT OF SOCIETY ACTIVITIES OF THE YEAR 2019-2020

Mr. Naeem Habib presented a report on the activities of the society was performed during the year
2021-22 and also invited to Mr. Ameen Tapoli, resident of Sector 15A/2 to brief about ongoing
development projects of Sector 15A 1 and 2.

Following are the silent features:

Development Works

a. Progress of Road Structure.

b. Progress of water Lines.

c. Progress of sewerage Lines

d. Followed and Implemented the SBCA Laws strictly.

After deliberations, the report of the member of MC was passed by the AGBM.

AGENDA ITEM NO.3

TO CONSIDER AND APPROVED ACCOUNTS FOR THE YEAR 2019-2020 & 2020-2021

Mr. Naeem Habib placed before the meeting financial statement of the society duly audit by M/s Raza
Siddiqi & Company accounts for the period 2019-2020 & 2020-2021. Copy of the same has also been

provided to the members of the society on their entrance. The above financial statements were
unanimously approved by the MC.
Audited accounts for F Y 2021 - 2022 were passed by the AGBM

AGENDA ITEM NO.4
TO APPOINT AUDITORS OF THE SOCIETY AND FIX THEIR REMUNERATION

Mr. Naeem Habib informed that previously M/s Raza Siddiqui & Company were conducting the internal
audit of the society to the satisfaction of the management of the society as such the management has
proposed to appoint them as internal Audit of the society for year 2022-2023 and their remuneration as
-7 SR per annum. This was passed by the voice of voters/ society members.
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AGENDA ITEM NO.5

TO CONSIDER AND APPROVED RESULATION PROPOSED AMEDMENTS

The resolutions related to the bright future of the society were discussed in detail and following
resolutions were passed by rising of their hands:

Resolution 1: The 05 five commercial plots Land of 80 yards each of Sector 15A/1 will be given to Jama
Masjid Memon of society would be treated as the part of the Masjid. and commercial area may be
shifted any other location which is suitable the Society betterment.

Resolution 2: English and Gujrati languages are the official languages as per by laws and now Urdu
language is also required to register as 3rd official language.

Resolution 3: Got the permission for making appropriate changing in society Master Plan by the help
and advice of concern government Authority for the betterment and solve the long lasting problems of
the society.

AGENDA ITEM NO.6

TO ANNOUNCE AND DECLEAR THE FIVE Members of MC 2019-2021 HAVE BEEN RETIRED.

SUB INSPECTOR of Registrar Cooperative Sindh and Election Commissioner of AMWCHSL Mr Mazhar
Hussain announced the name of following 05 members of MC 2020-2022 who have been retired now
and also praised them for their dedication and hard work for the beneficiary of society.

Mr. Muhammad Hanif Sultani (Ex-President)

Mr. Muhammad Yousuf Abdullah  (EX Hon. General Secretary)
Mr. Abdul Wahid Moosa (Member)

Haji Abdul Razzak ((Member)

Mr. Muhammad Igbal Vadheria ((Member)

AGENDA ITEM NO.7

ANY OTHER MATTER WITH THE PERMISSION OF CHAIR

There being no other matter to discuss the meeting was ended with a vote of thanks to and from the
chair.

ELECTION OF OFFICE BEARERS

The management of the society decided to hold the election of new Managing Committee consisting of
thirteen members. The program of election was circulated amongst the members of the society along
with notice of the General Body Meeting.

The following members submitted their nomination forms which were declared un-opposed.

Mr. Abdul Hameed Mortorwala (President)

Mr. Nadeem Habib (Member) Mr. Muhammad Anwer (Member)
Mr. Naeem Habib (Member) Mr. Anis Abdul Karim (Member)
Mr. Muhammad llyas Kara (Member) Mr. Muhammad Amjad (Member)
Ms. Abida Hashmani (Member) Mr. Muhammad Anis (Member)
Mr. Abdul Wahid Gigani (Member) Mr. Muhammad Munir Qadri (Member)
Mr. Muhammad Aamir (Member) Mr. Fayyaz Ahmed (Member)
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List of Managing Committee Members
for the Year of 2022-2023

1-Mr A. Hameed Motorwala
2- Mr Wahid A Gigani

3- Mr Fayyaz Ahmed
4- Mr Nadeem Habib

President
Vice President
Gen. Secretary

Member
5- Mr Amir Ghaniwala Member
6- Mr Naeem Habib Member
7- Mr llyas Kara Member :
8- Mr Abdul Rahim Member |
9- Mr Farhan A Gigani Member
10- Mr Waheed Igbal Member

11- Mr Shehzad A Habib Member

12- Miss Abida Hashmani Member
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